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INDEPENDENT AUDITOR'S REVTEW REPORT
TO THE BOARD OF DIRECTORS OF
The Indiailrre and Indushies linfred

3.

2.

1. we have reviewed the accompanying statement of unaudited Financiar Resurts of rhe rndia Jute and
lndustries Limited ('the Company') for the quarter and nine months ended on 31,,.,une 2018 (Ihe
Statement'). This Statement is the responsibitity ofthe Companyt Management and has been approved by
the Eoard of Directors and the same has been jnitiated by us for the purpose of identification. Our
responsibility is to issue a report on th ese finan cia I statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ,,Review of
lnterim Financiar rnformation performed bvthe tndependent Auditor ofthe Entity,,issued bythe Institute of
chartered accountants of rndia. This standard requires that we plan and perform the review to ootain
moderate assurance as to whether the financiar statements are free of materiar misstatement. A review is
limited primarilv to inquiries of company personner and anaryticar procedures appried to financiar data and
thus provides less assurance than an audit. We have not performed an audit and accordingty, we do not
exPress an audit opinion.

Attention h drawn to thefollowing notes of the accompa nying results:
a) Note no. 2 regarding non-provisjon of tiqutd:ted damages aggregating to Rs. 104421.59 thousand

(including Rs.15,47.74 thousand forthe period)on excis€ duty toan and penatinterest etc. amounting to
Rs. 3042.91 thousand {inctuding Rs.40.69 thousandfor the period} on sates tax toan from West Bengat
lndustrial Deveropment corporation of rndia to the extent ascertained in accordance \i/ith rndian
Accounting 5ta ndard- 29 on.'provkions, Contingent Liabilities and Cont:ngent Assets,,;

b) Note no 7 regarding non provision of interest on unsecured toan aggregating to Rs.31905.07 thousand
(including Rs.236.25 thousand for rhe period) in accordance with tndian Accounting Standard 29 on
"Provisions, ContingentLiabilitiesandContingentAssets,,j

c) Note no. 9 regarding non-provision of actuaria[y ascertained tjability (to the extent identified and
ascertained) for gratuity aggregating to Rs.1,94,63.29(including Rs Nilfor the period)in accordance with
lndian A€counting Sta ndard-19 on ,,E 

m p toyee Benefits,,.

rurther the valuation of cratuity from year ending 31st March 2012 & non valuarion of Ljabilty for
compensated absences on the actuariar valuation in accordance wirh the lndian accounting Standard-
19, the impact ofwhich is presenfly not asce.tainable;

e)

Note no 2 regarding non,asce(ainmenr and extent of dues payabte with regard to toan/interest/penat
interesL liqu;dated damages etc. payabte to financiat institution/assignee/other parties in accordance
with lndian Accounting Standard- 37 on ,,provisions, Contingent tiabititjes and Contingent Assets,,, rhe
impact ofwhich is presently not ascertainabJe;

Note no4 regarding shortfall in the book vatue of security as compared to the amount ofsecured loan;

d)
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D€lhiBmnch:

Note no.5 regarding creation of Security in respect of Deferr€d payment liabilit;es and charge in

respect of Assignee's of Modernisati$ and Rehabilitation Term Loans is yet to be created/modifled;

cl

h)

D

k)

Note no 10 regarding non'provision for dues, interest, penalty and other liability for delay / d€fault in
payment of statutory / other liabilities/Sratuity/listinS fees etc.;

Note no 11 regarding non'ascertainment and non-provision for impairment of assets in accordance

withAccountingStandard 28on"lmpairmentof Assets";

Note no 12 with regard to non-as€ertainment of status and recoverability of fixed deposit for Rs

13,20,593 pledged with state Bank of lndia;

Note no13 regarding non'ascertainment of recoverability and non-provision for shortfall in the value of
inventories in accordance with Accounting Standard-2 on "Valuation of lnventories" the extent of which
cannot becommented upon by us;

Note no 14 regarding confirmation of certain balances and consequential reconciliation and

adjustments arking regarding eventual shortfall in values and their impact in respect of Security

Oeposits, Fixed Deposits, lnventories, Trade Receivables and toans and Advances which is currentl/ not

ascertainable;

The Company has suffered substantial losses in earlier years leading to erosion of its net worth as on

30'tJune 2018. For the reasons mentioned in Note no3 of the results, the accounts ofthe CompanY have

been prepared on going concern basis. However, the ability of the Company to continue as a Eoing
concern k dependent upon the future profitability and viability ofoperations which presently cannot be
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4. Sased on our review conducted as above, we reportthat, excepting the possible effecr ofthe matters stated
in Para 3 above nothing has come to our attention thar causes us to believe thar the accompanyrng
statement of the statement prepared in accordance with appticabte Accounting standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rutes, 2014 and
other recognized accounting practices and poticies Seneraly a€cepted in tndia, has not disctosed the
required to be disclosed in terms of Regutation 33 of the SEBt (Listing Obtigations and Disctosure
Requkements) Regulations, 2015 inctuding the manner in which it is to be disclosed, or that it contains any
material mlsstatement.

ForG.P. Agrawal & Co.
Chartered Accountants
Firm's ResistraLion No. 3020828

P-"-'."-( S,,"+-L
(CA RAKESH KUMAR SINGH)

MEMBERSHIP NO 065421

Place:Kolkata
oate: 13rh February 2019



dN trn1,w81,15fucm17?0

3 nonrhr ended 3ol05/r013

.h:isn i h!e onerofr rtihed soods,

NetProfiVlLos) for rhe Denod lv.vr)

Pad upequrysh eGpF tr e€!e

Er^ n3s Ps rEre iiPs,of Rs 10e!.h

um o*d/!o@o6r A$er



od3 (niB obis om rd D;.orure Fsqrrem
tus! ron,2os (ihe resur oi t:D theou rry ye ro o e:nd ainus r iai.3 F*u i

ended rie ro, 2015 1 rhe realr I I

/ A*i8nes /orher pad es u.hd.r.ur psthe:sreeme shs
.nd whetr paid /.et1.d wrh rhe eide6/ :Boee Aord isy,
Rs10d4n5e thdu'id tmrldn3 Rs 6,47r tho6 d for rhe qu,rrlo
B 3042 r1 rhosand 1 n. ud is Rs 40 6s thor d forrhe qDrea on s. e

e F nar.: in rur ons / Ascnes /

trrrdroi LB.i) lids *d o.15 oi

r:n ops isarEi.y ioAl
€me loRt for loNds joiofBm

m r.d b! Fc (oAi

.omp:ns 6pe.b piNlbilReFr Art,1003 b!

h aE,eeme^r! (h th.reider/ ssne

shnrur on/orhe6

ebeiEcleiemodty'heame

em.rt * thcur .otr ds is :dd 1 oii
n'ie{ be r(ou ed foras aid !h.n o, d/sen ed

1rcldrstu.6r5thou'idrorrheqladenoiuEe.ured

pr5ei Deve opmed Ad,2006 lheAdth ncr
r Heme re &a.t d doar. u/s 2

4s*nnB*m 30rhrm :ors dh: bPim i

:br q ror de4/ d?r!!t

Fymeftorn 04 /othtr

ry dEs 1 

^r 
!d . Ai;urrl * d,h

rbeneiuiDy .ensee/rhtrdErtksmdsrreijns/olherssreememr
re8 d tome reme :idrecognI

$nd p edBed wnh $E side B.nr.f

Korl4ArA



n rhei re: 6bre € k n rhesd;:r o,*,rthe b!, ms co;{Erry

3s er e subjed ro .oifirmdron/

re. Gnsed/ re grouped*hses rce$ r

rhelsrnforrhe qu.n*ended r1

nt * l+>-
," rj - ..i


